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REAL ESTATE MANAGEMENT, INC.




                                        RENTAL CRITERIA  

  1664 US Hwy 395 N Suite 106, Minden, NV  89423-4322

  TEL  775.782-0123   FAX  775.782.8100

  info@new-valley.com



THE FOLLOWING TENANT SCREENING CRITERIA WILL BE STRICTLY ADHERED TO. 

 THIS ENSURES FAIRNESS AND EQUAL CONSIDERATION TO ALL APPLICANTS



APPLICATION REQUIREMENTS:

· A non-refundable processing fee of $20 is required from each applicant along with a $15 credit check fee.  If applicant provides his/her own current credit report the $15.00 credit check fee will be waived.  This criteria sheet must be signed by all applicants verifying that it has been read and understood.  We encourage you to ask questions about the application and criteria sheet and to view the condition of the property prior to submission. All application related fees are NON-REFUNDABLE

· Each adult (over 18 years) must complete and sign a separate application.

· If any information on the application is missing, the application will not be accepted.

· After acceptance by owner and after applicant has paid the required deposit, should applicant fail to enter into a rental/lease agreement, applicant forfeits the full deposit or a pro-ration thereof as compensation to the landlord for taking the property off the market.

· It is the policy of New Valley Real Estate Management not to accept co-signers on applications.

INCOME REQUIREMENTS:

· Applicant must have verifiable gross income of three (3) times the monthly rent. 

· Other income (retirement, child support, disability payments, etc.) must have documentation to be included in income totals.
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· If applicant is self-employed, a copy of last year’s income tax return and your last three month’s bank statements will be required.

OCCUPANCY STANDARDS:  

· Maximum number of occupants allowed is two per bedroom plus one.  (For example: two bedrooms = 5 persons)
LANDLORD REFERENCES:

· Unless applicant has owned their home, application must include all information needed to verify two landlord references.  (These must be the two most recent residencies).

· Verification of tenancy with landlords will include the following questions:  

       1) Dates of occupancy.   

       2) Any late payments?  If yes, how many?   

       3) Were tenants refunded their full deposit?

       4) Would they rent to applicant again?   

CREDIT REQUIREMENTS:
· New Valley Real Estate Management, Inc., will obtain a consumer credit report for each applicant.



· Minimum acceptable credit consists of three (3) active accounts which are in good standing and which are at least two (2) years old.

· The following may be grounds for denial:
       1) Unsatisfied judgments, liens or collections

       2) Bankruptcy within the past three years

       3) Unlawful Detainer within the past 5 years.

       4) Total debt in excess of 28% of gross income.

       5) Payments more than 60 days late.

FAIR HOUSING:   NVREM abides by all Federal and Nevada Fair Housing laws.  We do not discriminate on the basis of race, color, national origin, religion, ancestry, sex, familial status, physical or mental disabilities.



A SEPARATE SIGNED RENTAL CRITERIA SHEET MUST BE SUBMITTED WITH EACH APPLICATION. 



I understand and agree to the above stated rental criteria policy.  

I further understand that the landlord has the right and ultimate decision to either accept or reject this application.  

Signature(s):








 Date: 














3/3/2006

